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Handelsbanken pahkindnkuoressa

* Perustettu vuonna 1871 ‘
« Kilpailijoita parempi kannattavuus jo 44 perakkaisena vuotena , |
L)

« Euroopan kustannustehokkaimpia listattuja yleispankkeja

- Kilpailijoita pienemmat luottotappiot ‘ %wt = Jr\ ,
+ Korkea luottoluokitus ' ;’i \
« Konsernin liiketoiminnan tulos kasvoi tammi-joulukuussa oli 20 Vi | \
475 milj. kruunua (19 212).
* Henkil6kuntaa 11 819
« Toimintaa 25 maassa,; 463 konttoria Ruotsissa, 201 Britanniassa, Oeirsco <

57 Tanskassa, 46 Suomessa, 50 Norjassa, 23 Hollannissa ja 17
muualla maailmassa
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Handelsbankenilla on toimintaa 25 maassa

Konttorit, joilla yleispankkitoimintaa

Ruotsi (463)
Britannia (206)
Hollanti (22)
Norja (51)
Suomi (46)
Tanska (57)

Edustustot

Australia — Sydney
Brasilia — S&o Paulo
Espanja — Marbella

Intia — Mumbai (Bombay)
Indonesia - Jakarta

Kiina — Peking, Taipei
Malesia — Kuala Lumpur
Sveitsi — Zirich

Venaja — Moskova

Konttorit muualla Euroopassa

Itavalta — Wien

Latvia — Riika

Liettua — Vilna
Luxemburg — Luxemburg
Puola — Varsova

Ranska — Nizza, Pariisi
Saksa — (5)

Viro — Tallinna

Konttorit muualla maailmassa

Kiina — Hongkong, Shanghai
Singapore
USA — New York
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Handelsbanken Suomi

 edustusto 04/85
* tytarpankki 12/90
* sivukonttori 08/91
« ensimmainen konttori
katutasossa 02/94
* aluepankki 01/98
31.12.2015:
 konttoreita 46
* henkilokuntaa 612
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Suomen aluepankki — konttoriverkosto

Espoo
Matinkyla
Tapiola

Helsinki
Aleksi
Hakaniemi
Herttoniemi
Kaarti
Kamppi
Munkkivuori
Pasila
Ruoholahti

Hyvinkaa

Hameenlinna

Imatra

Joensuu

Jyvaskyla

Jarvenpaa

Kauniainen
Kerava
Kirkkonummi
Kokkola
Kotka
Kouvola
Kuopio
Lahti
Askonkatu
Vapaudenkatu
Lappeenranta
Lohja
Maarianhamina
Mikkeli
Oulu
Pietarsaari
Pori
Porvoo
Raisio

Rauma
Rovaniemi
Salo
Seindjoki
Tammisaari
Tampere
Kauppakatu
Kyttala
Tornio
Turku
Hameenkatu
Kauppatori
Vaasa
Vantaa
Aviapolis
Tikkurila
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Asuntojen hinnat hienoisesti pehmenneet muualla kuin pk-seudulla,
hinnoissa voimakasta alueellista eriytymista

Kerrostaloasuntojen nimellishinnat

Vanhojen asuntojen neliohinnat alueittain
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Vuokrien nousu on selvasti asuntojen hintojen nousua voimakkaampaa

Asuntojen hinnat suhteessa vuokriin

170 +
Paakaupunkiseutu

160 ~

150 A

140 -
Koko Suomi keskimaarin

130 ~

- -
= N
o o
1 1

Indeksi, 1994-01-01 = 100

Suomi poislukien paakaupunkiseutu

90 +

80 A
T T T T T T T

T T T T
1994 1996 1998 2000 2002 2004 2006 2008 2010 2012 2014
Lahde: Macrobond

Vuokrat, EUR/neliometri/kk

18

17 A

Paakaupunkiseutu, vapaarahoitteiset

-
-

N
(o2}
1

—_
(&)}
1

\
\

-
-

-="
-

-
-
-
-

Vuokrat, EUR/neliometri/kk

11 4

Paakaupunkiseutu, yhteensa

Suomi, yhteensa

Suomi pl. padkaupunkiseutu

-
———
-

-—
P

2010 2011 2012 2013

2014 2015
Lahde: Macrobond

Handelsbanken



Lainakanta ja asuinrakentaminen:
aloitukset ja rakennusluvat ovat hyvin piristyneet

Asuntolainakannan kasvu ja keskikorko

Asuntolainakannan vuosimuutos, prosenttia
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Hinnat eivat ole kansainvalisesti vertailtuna kalliita

Asuntojen hintaindekseja lansimaissa
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Tayden palvelun pankki asunto-osakeyhtidlle

* Tili- ja maksuliikennepalvelut
 Lainat ja tililimiitit
* Notariaattipalvelut

- Joustava ja nopea palvelu
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Tulevaisuuden nakymia

- Korkotaso pysyy alhaisena viela pitkaan

* Asunto-osakeyhtididen korkomarginaalit kaventuneet,
laina-aika vaikuttaa hieman marginaalin suuruuteen

* Hinnoittelukatko

* Marginaaleissa asunto-osakeyhtioiden ja yksityishenkildiden
valilla el ole merkittavaa eroa

NYT ON HYVA HETKI KARTOITTAA KORJAUSTARPEET JA
TOTEUTTAA JO SUUNNITELLUT KORJAUKSET |
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Handelsbanken - Kirkkonummi

Tayden palvelun konttori Kirkkonummen keskustassa.

Asunto-osakeyhtididen asioissa Sinua palvelevat

Héléne Kuikka Paivi Toppari

p. 010 444 3353 p. 010 444 3351 etunimi.sukunimi@handelbanken.fi
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KITOS !
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Disclaimer

Research Disclaimers

Handelsbanken Capital Markets, a division of Svenska Handelsbanken AB (publ) (collectively referred to herein as ‘SHB’) is responsible for the preparation of research reports. All research reports are prepared
from trade and statistical services and other information which SHB considers to be reliable. SHB does not represent that such information is true, accurate or complete and it should not be relied upon as such.
In no event will SHB or any of its affiliates, their officers, directors or employees be liable to any person for any direct, indirect, special or consequential damages arising out of any use of the information
contained in the research reports, including without limitation any lost profits even if SHB is expressly advised of the possibility or likelihood of such damages. No independent verification exercise has been
undertaken in respect of this information. Any opinions expressed are the opinions of employees of SHB and its affiliates and reflect their judgment at this date and are subject to change. The information in the
research reports does not constitute a personal recommendation or investment advice.

Reliance should not be placed on reviews or opinions expressed when taking investment or strategic decisions. SHB, its affiliates, their clients, officers, directors or employees own or have positions in securities
mentioned in research reports. SHB and/or its affiliates provide investment banking and non-investment banking financial services, including corporate banking services; and, securities advice to issuers of
securities mentioned in research reports. This document does not constitute or form part of any offer for sale or subscription of or solicitation of any offer to buy or subscribe for any securities nor shall it or any
part of it form the basis of or be relied on in connection with any contract or commitment whatsoever.

Past performance may not be repeated and should not be seen as an indication of future performance. The value of investments and the income from them may go down as well as up and investors may forfeit
all principal originally invested. Investors are not guaranteed to make profits on investments and may lose money. Exchange rates may cause the value of overseas investments and the income arising from
them to rise or fall.

This research product will be updated on a regular basis. The distribution of this document in certain jurisdictions may be restricted by law and persons into whose possession this document comes should inform
themselves about, and observe, any such restrictions. No part of SHB research reports may be reproduced or distributed to any other person without the prior written consent of SHB. Research reports are
distributed in the UK by SHB.

SHB is authorised by the Swedish Financial Supervisory Authority (Finansinspektionen), and regulated by the Financial Services Authority for the conduct of UK business. In the United Kingdom, the research
reports are directed only at intermediate customers and market counterparties (as defined in the rules of the FSA) and the investments or services to which they relate are available only to such persons. The
research reports must not be relied upon or acted on by private customers. UK customers should note that SHB does not participate in the UK Financial Services Compensation Scheme and UK customers will
not be protected by that scheme. This does not exclude or restrict any duty or liability that SHB has to its customers under the regulatory system in the United Kingdom.

SHB employees, including analysts, receive compensation that is generated by overall firm profitability. The views contained in SHB research reports accurately reflect the personal views of the respective
analysts, and no part of analysts’ compensation is directly or indirectly related to specific recommendations or views expressed within research reports.

For specific analyst certification, please contact Robert Géartner +45 33418613.

In the United Kingdom SHB is regulated by the FSA but recipients should note that neither the UK Financial Services Compensation Scheme not the rules of the FSA made under the UK Financial Services and
Markets Act 2000 for the protection of private customers apply to this research report.

When Distributed in the United States

Important Third-Party Research Disclosures:

Research reports are prepared by SHB for information purposes only. SHB and its employees are not subject to the NASD’s research analyst conflict rules. SHB research reports are intended for distribution in
the United States solely to “major U.S. institutional investors,” as defined in Rule 15a-6 under the Securities Exchange Act of 1934. Each major U.S. institutional investor that receives a copy of research report
by its acceptance hereof represents and agrees that it shall not distribute or provide research reports to any other person. Reports regarding fixed-income products are prepared by SHB and distributed by SHB
to major U.S. institutional investors under Rule 15a-6(a)(2). Any U.S. person receiving these research reports that desires to effect transactions in any fixed-income product discussed within the research reports
should call or write SHB. Reports regarding equity products are prepared by SHB and distributed in the United States by Handelsbanken Markets Securities Inc. (‘HMSI”) under Rule 15a-6(a)(2). Any U.S.
person receiving these research reports that desires to effect transactions in any equity product discussed within the research reports should call or write HMSI.

HMSI is a NASD Member, telephone number (+212-326-5153).

Please be advised of the following important research disclosure statements:

SHB is regulated in Sweden by the Swedish Financial Supervisory Authority, in Norway by the Financial Supervisory Authority of Norway, In Finland by the Financial Supervision of Finland and in Denmark by the
Danish Financial Supervisory Authority. SHB has recently had, currently has, or will be seeking corporate finance assignments with the subject company.

According to the Bank’s Ethical Guidelines for the Handelsbanken Group, the board and all employees of the Bank must observe high standards of ethics in carrying out their responsibilities at the Bank, as well
as other assignments. The Bank has also adopted guidelines to ensure the integrity and independence of research analysts and the research department, as well as to identify, eliminate, avoid, deal with, or
make public actual or potential conflicts of interests relating to analysts or the Bank. As part of its control of conflicts of interests, the Bank has introduced restrictions (“Chinese walls”) in communication between
the Research department and other departments of the Bank. In addition, in the Bank’s organisational structure, the Research department is kept separate from the Corporate Finance department and other
departments with similar remits. The guidelines also include regulations for how payments, bonuses and salaries may be paid out to analysts, what marketing activities an analyst may participate in, how analysts
are to handle their own securities transactions and those of closely related persons, etc. In addition, there are restrictions in communications between analysts and the subject company. For full information on
the Bank’s ethical guidelines and guidelines on conflicts of interests relating to analysts, please see the Bank’s website www.handelsbanken.com/About the bank/IR/Corporate social responsibility/Ethical
guidelines or Guidelines for research.
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